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~ Stock Markets closed in observance of New Years ~ 
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Stock Markets had an explosive first trading session of 2020, erasing the slight pullback 

experienced at the end of 2019. 

Semi’s controlled the rally in the vital tech sector. While almost all key sectors finished green, we 

experienced a strong divergence between them. The defensive Utility and Healthcare sectors 

were hit as global risk assets surged. Technology and Industrials were the big winners of the day, 

but Services and Financials also performed well thanks to Chinese monetary stimulus. Even 

though small-caps were relative weak in comparison to the major averages and Treasury yields 

ticked lower, investors risk appetite still appears strong despite the huge December for equity 

markets.
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Oil: 61.17 (-0.68%)

Gold: 1,529 (+0.79%)

VIX: 12.50 (-7.41%)

Dow: 28,869 (+1.20%)

Nasdaq: 9,092 (+1.30%)

S&P500: 3,258 (+0.80%)
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Stock Markets began the session red in early trading due to the U.S. airstrike resulting in the death 

of Iran’s top military commander, Qasem Soleimani, but found stability later in the day. 

Compared to the low-volatility of the holiday period, markets experienced a rocky ride Friday with 

turmoil in global risk-assets and weak manufacturing PMI triggering the largest dip in stocks in 

over a month. Nonetheless, the major indices finished the week near all time highs. Short interest 

continues to be near historic lows. The Volatility Index (VIX) spiked above the 15 level in 3 out of 4 

sessions this week and hit a 3-week high on Friday. Despite the escalating geopolitical uncertainty, 

we will be in for a busy week of key economic releases. 

Oil: 63.07 (+3.14%)

Gold: 1,553 (+1.57%)

VIX: 14.03 (+12.24%)

Dow: 28,635 (-0.80%)

Nasdaq: 9,021 (-0.80%)

S&P500: 3,235 (-0.70%)
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Stock Markets rebounded back to near all time highs, in-light-of Friday’s sell-off thanks to 

improved sentiment.

The morning session made the appearance that Monday would continue Friday’s sell off amid 

speculation surrounding the consequences of the airstrike before a broad-based intraday rally 

took place across the indices. Technology and Material sectors led the way higher. Consumer 

Goods, Real Estate, and Healthcare sectors also finished in the green. 

Oil: 63.26 (+0.30%)

Gold: 1,566 (+0.84%)

VIX: 13.83 (-1.43%)

Dow: 28,703 (+0.20%)

Nasdaq: 9,071 (+0.60%)

S&P500: 3,246 (+0.40%)
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Stock Markets finished lower following a choppy session due to lingering geopolitical fears 

weighing  down the broader market. 

Semi’s continued their time in the in the spotlight, finishing green. However, almost all key 

sectors finished red today. ISM manufacturing PMI surpassed expectations at 55 while the 

Dollar Index hit a new one week high. 

After hours, Iran retaliated to the assassination of their military leader by striking a U.S. Iraqi 

military base, sending index futures spiraling. S&P futures hit as low as -1.6% while Oil and 

VIX futures surged roughly +5% and +10% respectively.

Oil: 62.25 (-0.96%)

Gold: 1,574 (+0.51%)

VIX: 13.79 (-0.29%)

Dow: 28,583 (-0.40%)

Nasdaq: 9,069 (-0.03%)

S&P500: 3,238 (-0.30%)
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Advisory services are only offered to clients or prospective clients where Alpha Squared 

Capital, LLC and its representatives are properly licensed or exempt from licensure. Past 
performance is no guarantee of future returns. Investing involves risk and possible loss 
of principal capital. No advice may be rendered by Alpha Squared Capital, LLC unless a 
client service agreement is in place. Please contact us at your earliest convenience with 

any questions regarding the content of this presentation and how it may be the right 
strategy for you. These documents are only intended for use by the addressed parties 

and contain confidential and or privileged company information. Copying or distribution 
of this material is strictly prohibited. “Likes” are not intended to be endorsements of 

our firm, our advisors or our services. Please be aware that while we monitor 
comments and “likes” left on this page, we do not endorse or necessarily share the 

same opinions expressed by site users. While we appreciate your comments and 
feedback please be aware that any form of testimony from current or past clients 

about their experience with our firm is strictly forbidden under current securities laws. 
Please honor our request to limit your posts to industry-related educational 

information and comments. 


